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1 Board and management team presentations

2 Shareholder discussion

Financial statements

Ordinary resolutions

General business
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2017 IN CONTEXT

2017 2016 2015 2014 2013
Operating revenue 73.5 711 66.9 63.8 48.1
Operating expenses (25.9) (28.0) (30.3) (26.9) (21.2)
1,242.1 1,121.8 1,027.2 906.9 877.0
Number of properties 92 83 84 79 83

Total assets

Occupancy 99.9% 99.6% 99.6% 98.5% 97.1%
WALT 5.33 4.79 5.18 5.26 85,4l
Gearing 30.8% 30.1% 33.3% 35.8% 37.4%
Earnings per share 11.25 27.42 17.25 14.55 12.79

Distributable profit

R share 8.08 7.58 7.01 7.41
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Bl BUSINESS AS USUAL
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Bl BUSINESS AS USUAL
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Il BUSINESS AS USUAL: 2018
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= PORTFOLIO ACQUISITION
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ENABLING GROWTH.
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s CAPITAL MANAGEMENT
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Bl ORDINARY RESOLUTIONS

Resolution 01

That David Thomson (appointed by the Board as a Director on
12 February 2018), who retires and is eligible for election, be
elected as a Director of the Company.

Resolution 02

That Gregory Reidy, who retires and is eligible for re-election,
be re-elected as a Director of the Company.

Resolution 03

That the Directors are authorised to fix the fees and expenses
of the auditors, PricewaterhouseCoopers Auckland.
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DISCLAIMER

The information included in this presentation is provided as at 8 May 2018.

Property for Industry Limited (PFI) does not guarantee the repayment of capital or the performance referred
to in this presentation.

Past performance is not a reliable indicator of future performance.

The presentation includes a number of forward looking statements. Forward looking statements, by their
nature, involve inherent risks and uncertainties. Many of those risks and uncertainties are matters which are
beyond PFl's control and could cause actual results to differ from those predicted. Variations could either be
materially positive or materially negative.

While every care has been taken in the preparation of this presentation, PFI makes no representation
or warranty as to the accuracy or completeness of any statement in it including, without limitation, any
forecasts.

This presentation has been prepared for the purpose of providing general information, without taking
account of any particular investor’s objectives, financial situation or needs. An investor should, before
making any investment decisions, consider the appropriateness of the information in this presentation, and
seek professional advice, having regard to the investor’s objectives, financial situation and needs.

This presentation is solely for the use of the party to whom it is provided.



